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INTERNATIONAL EQUITY FUND

INDUSTRY ALLOCATIONS AS AT MAY 1, 2026

Financials - Diversified Banks

Information Technology - Semiconductors

Communication Services - Integrated Telecommunication Services
Information Technology - Internet Services & Infrastructure
Materials - Steel

Materials - Diversified Metals & Mining

Cash

Health Care - Pharmaceuticals

Energy - Integrated Oil & Gas

Materials - Gold

Health Care - Biotechnology

Materials - Diversified Chemicals

Consumer Discretionary - Broadline Retail

Information Technology - Semiconductor Materials & Equipment
Utilities - Gas Utilities

Materials - Specialty Chemicals

Information Technology - Communications Equipment
Industrials - Industrial Machinery & Supplies

Information Technology - Application Software
Communication Services - Interactive Media & Services
Communication Services - Wireless Telecommunication Services
Information Technology - Electronic Equipment & Instruments
Utilities - Water Utilities

Consumer Discretionary - Automotive Parts & Equipment
Communication Services - Advertising

Consumer Discretionary - Automobile Manufacturers
Energy - Oil & Gas Exploration & Producers

Energy - Coal & Consumable Fuels

Financials - Diversified Capital Markets

Communication Services - Interactive Home Entertainment
Financials - Investment Banking & Brokerage

Health Care - Health Care Services

Health Care - Health Care Technology

Industrials - Aerospace & Defense

Materials - Construction Materials

Real Estate - Industrial REITs

Utilities - Electric Utilities

Consumer Staples - Packaged Foods & Meats

Financials - Consumer Finance

Communication Services - Movies & Entertainment
Consumer Discretionary - Automotive Retail

Consumer Staples - Household Products

Information Technology - IT Consulting & Other Services
Consumer Discretionary - Leisure Products

Industrials - Research & Consulting Services
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Sector Allocation

Information Technology 19.3%
Financials 18.4%
Materials 17.0%
Communication Services 11.6%
Health Care 9.1%
Energy 5.9%
Consumer Discretionary 5.7%
Utilities 4.1%
Cash 3.9%
Industrials 2.9%
Consumer Staples 1.3%
Real Estate 0.8%

Geographic Allocation

= Latin America: 17.8%

= Japan: 17.7%

= Europe: 15.2%

= Asia: 12.1%

= China: 10.6%

= Indonesia: 7.5%

= United Kingdom: 6.3%

= Canada: 3.9%
South Africa: 3.5%
Israel: 3.2%
Australia: 2.2%
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INTERNATIONAL EQUITY FUND

HOLDINGS AS AT MAY 1, 2026 =

19.3% INFORMATION TECHNOLOGY 11.6% COMMUNICATION SERVICES 4.1% UTILITIES
JP;6857 Advantest Corp :f;s'g;l gaidu 'ncCADSd US;SBS Companhia de Saneamento Basico ADR
US;DAVA Endava Plc ADR i apcom Co. . .
US;GDS GDS Holdings Ltd US;CRTO Criteo SA ADR \lj"s';:sz goria Iéle(:tgc Power Corp ADR
JP;6856 Horiba Ltd US;Tv Grupo Televisa S.A. ADR ; saka Gas Co.
USASX ASE Industrial Holding Ltd ADR ‘lJJPS;C;I\7/4 #“fl‘t?"df’ Cg '-t‘?l AR :

0 b elefonica brasili 0
Ezzﬁ; Zﬁ:PESLid US;TLK Telkom Indonesia Persero ADR 2 o 9 /0 I N DU STRIALS
ol oGt JPE361 — Ebara Corp ADR
32,\':;? l’\zgznj::i)c:nductor Manufacturing Co. Ltd US§WPP WPP PIC ADR US;EMBJ Embraer SA Spon ADR
U3;STM STMicroelectronics ADR 9 1 % H EALTH CARE US;RELX RELX Plc ADR
us;bQ Daqgo New Energy Corp i .
18.4% FINANCIALS | US;ARGX Argenx SE ADR 1.3% CONSUMER STAPLES

o 0 US;ASND Ascendis Pharma ADR JP:2897 Nissi i
’ issin Food Holdings Co Ltd

US;BBD Banco Bradesco SA US;FMS Fresenius Medical Care ADR JPz81 13 Ul (i g
US;BBVA Banco Bilbao Viscaya Argentaria ADR US;GLPG Galapagos NV-SPON ADR ) p
US;BMA Banco Macro SA ADR

’ US;GMAB Gi b ADR
US;SAN Banco Santander SA ADR JP:2413 Mean::: 0 . 8% REAL ESTAT E
US;BCS Barclays Plc ADR § . R : ;
bsh0T0 Pt Horings L8 AOR US;NVO Novo-Nordisk ADR JP;3283 Nippon Prologis REIT Inc
US;CIB Grupo Cibest SA ADR JP;4528 Ono Pharmaceutical Co Ltd ADR
US;KB KB Financial Group Inc ADR US;TEVA Teva Pharmaceutical Industries ADR
US;LU Lufax Holding Ltd ADR
US;MUFG Mitsubishi UFJ Financial Group Inc ADR 5 . 9% E N E RGY
USINWG Natwst Group Plc ADR IJ:ADRO Alamtri Resources Indonesia
US;UBS UBS Group Ag ADR .
US:WF Woori ::azcii ADR US;EC Ecopetrol SA 3.9% CAS H AND CAS H EQ UIVALEN TS
US;SMFG Sumitomo Mitsui Financial Group Inc Us;wbDS Woodside Energy Group ADR
US;SHG Shinhan Financial Group L 5 A .

1 US;YPF YPF Sociedad Anonima ADR 0.0% INDEX HEDGE AS AT MAY 1. 2026

07 MBIERIALS 5.7% CONSUMER DISCRETIONARY ’
US:AU Anglogold Ashanti Ltd ADR US;BABA Alibaba Group Holdings Ltd
1J;BRMS Bumi Resources Minerals TBK US;LI Li Auto Inc ADR
US;SID Compania Siderurgica Nacional ADR US:JD JDCom Inc Spons ADR
baen omenia oo Minas Buenaventura ADR US;MNSO MINISO Group Holdings Ltd
US;GFI Gold Fields Ltd ADR JP;5334 Niterra Co Ltd
US;HMY Harmony Gold Mining ADR JP;7309 Shimano Inc
JP;4021 Nissan Chemical Corp US:CSAN Cosan SA
US;SSL Sasol Ltd ADR :
us;sam Sociedad Quimica Minera Chile SA ADR
1J:NCKL Trimegah Bangun Persada TBK
US;VALE Vale SA ADR
US;PKX Posco Holdings Inc ADR

Commissions, trailing commissions, management fees and expenses all may be associated with mutual fund investments. Please read the prospectus before investing. Mutual funds are not guaranteed, their values change frequently and past performance may not be repeated. Mutual fund strategies and current
holdings are subject to change. Portfolio holdings do not include short positions. The portfolio holdings information above may not contain all investments held, may differ from Barometer’s marketing materials, and may be different from the Barometer Group of Funds’ annual financial report for the same period.

The prospectus and other information about the fund are available at www.barometercapital.ca.
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