= INDUSTRY ALLOCATIONS
arometer AS AT OCTOBER 15, 2019

DISCIPLINED LEADERSHIP BALANCED FUND

Corporate Bonds 13.4%
Government Bonds 11.1% SECTOR ALLOCATION
Convertible Bonds 5.5% Corporate Bonds 13.4%
Information Technology - Systems Software 3.9% Information Technology 12.6%
Energy - Oil & Gas Exploration & Production 3.4% Government Bonds 11.1%
Utilities - Water Utilities 3.2% Real Estate 10.9%
Information Technology - Data Processing & Outsourced Services 3.1% Industrials 10.7%
Utilities - Electric Utilities 3.1% Financials 8.4%
Financials - Financial Exchanges & Data 3.0% Utilities 6.3%
Information Technology - IT Consulting & Other Services 3.0% Energy 6.0%
Real Estate - Office REITs 3.0% Convertible Bonds 5.5%
Real Estate - Industrial REITs 2.9% Health Care 4.5%
Communication Services - Integrated Telecommunication Services 2.8% Communication Services 2.8%
Consumer Discretionary - Homebuilding 2.8% Consumer Discretionary 2.8%
Financials - Property & Casualty Insurance 2.8% Consumer Staples 2.7%
Industrials - Construction & Engineering 2.8% Materials 2.3%
Consumer Staples - Food Retail 2.7%
Health Care - Pharmaceuticals 2.7%
Industrials - Airlines 2.7% ASSET ALLOCATION GEOGRAPHIC ALLOCATION
Industrials - Railroads 2.7%
Energy - Oil & Gas Storage & Transportation 2.6% ‘ = Equities: 70.0%
Financials - Diversified Banks 2.6% = Canada: 52.9%
Information Technology - Technology Hardware, Storage & Peripherals 2.6% = Corporate Bonds: 13.4%
Industrials - Aerospace & Defense 2.5% . = Government Bonds: 11.1%
Real Estate - Residential REITs 2.5% " U.S.047.1%
Real Estate - Retail REITs 2.5% Convertible Bonds: 5.5%
Materials - Gold 2.3%

Health Care - Health Care Equipment 1.8%



HOLDINGS
baremeter AS AT OCTOBER 15. 2019

DISCIPLINED LEADERSHIP BALANCED FUND

13.4% CORPORATE BONDS 10.7% INDUSTRIALS 4.5% HEALTH CARE
Bond Enbridge Inc 5.375% 27SEP77 CA;AC Air Canada US;BSX Boston Scientific Corp
Bond Fairfax Financial Holdings Ltd 4.85% US;JEC Jacobs Engineering Group Inc US;ZTS Zoetis Inc

17APR28 USD US;KSU Kansas City Southern 0
Bond Parkland Fuel Corp 6% 21NOV22 USLMT  Lockheed Martin Corp g;\*_‘ B/E’: - ggE""lr"l"cUN'CAT'ON SERVICES
Bond Royal Bank of Canada 2.74% 25JUL29 8.4% FINANGIALS ’o
12.6% INFORMATION TECHNOLOGY USACGL Arch Capital Group Ld lzjs 3 S’HI ggﬁigxlﬁﬁchSCRETIONARY
US;AAPL Apple Inc CA;CM Canadian Imperial Bank of Commerce
CA;GIB.A CGl Inc US:SPGI S&P Global Inc 2.7% CONSUMER STAPLES
US;MSFT Microsoft Corp CA;MRU Metro Inc
us;v Visa Inc 6.3% UTILITIES .

US;AWK American Water Works Company Inc 2.3% MATERIALS

11.1% GOVERNMENT BONDS CA:EMA Emeraling CA;FNV Franco-Nevada Corp
Bond Canadian Government 2% 01JUN28
Bond Canadian Government 2% 01SEP23 6.0% ENERGY
Bond U.S. Government 2.5% 31JAN24 CA:ENB Enbridge Inc
10.9%  REAL ESTATE USHES ___ Hess Corp
CA;AP.UN Allied Properties Real Estate Investment Trust 5.5% CONVERTIBLE BONDS
CA;CHP.UN  Choice Properties Real Estate Investment Trust Bond Cargojet Inc. 4.65% 31DEC21
CA;GRT.UN Granite Real Estate Investment Trust Bond Innergex Renewable Energy Inc 4.65% CV
CA;IIP.UN InterRent Real Estate Investment Trust 310CT26

Commissions, trailing commissions, management fees and expenses all may be associated with mutual fund investments. Please read the prospectus before investing. Mutual funds are not guaranteed, their values change frequently and past performance may not be repeated. Mutual fund strategies and current
holdings are subject to change. Portfolio holdings do not include short positions. The portfolio holdings information above may not contain all investments held, may differ from Barometer’s marketing materials, and may be different from the Barometer Group of Funds’ annual financial report for the same period.
The prospectus and other information about the fund are available at www.barometercapital.ca.
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